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BY ELECTRIC ROADS

Western Distriet’s Percentage
" “Did Not Keep Up Becausoe
' of Jitneys.

OPERATING EXPENSES CUT

Reports for 6,667 Miles of Line
. Glve 8,457,028,000 Pas-
sengers Carried.

Tmprovement in the earnings of eloc-
trie rallroads of the country during 1918,
pprileularly in the eastern and southern
dlatricts, Is shown In the reports niade
by 186 linea which operate some 7,700

miles of road. In the western district; | j

because of unregulated jitney
competition, earnings did not show so
great a gain as in the two other soctions,
_QGross earnings of these raliroads, ac-
oording to fNgures compiled by the
American Electric Rallway Assoclation,
dinounted to 208,641,000, n gain of 3.47
oen). comphred with 1915 earnings.
guw- $141,680,000 was contributed
8y  rmallroada in the eastern district,
13,947,000 In the mouthern district and
044,000 In the western disirict,
The net earnings In all three districts
18 1918 were $82,280,000, u gain of 616
eont. ‘over 1915, The proportion of
ng expenses 1o gross esrnings
reduced from 6119 per cent In 1816
0 8058 per cent, In 1016, tnking all

soads In (he agaregate, mithough the o

fonn I tha western district
mr Increaned from €3.01 In 1916 to
#4:18 per cent. In 1816,
¢ statistics from companles
ng $,667 miles of line show that
5,487,028,000 revenue passengers ‘were
over the lines, an Increase of
per cent. over 1915. Passengers car-
fres numbered 31,001,000, mn iIn-
ofoase of alightly un':'r 1 p::' e;ﬁ ::E
fare received per L
mwn 5.08 cents, an increass of
Mm over tha 1816 average fare,
while the average fars DT DASSERgeT,
uding tranafers, was 3,91 cents, an
of 0.26 cent on the 1015 Agure.

OMTO—-Tented M 170
."‘w"&'uﬁ, years for Hic olfice o
on Feb, 1 pext.

LAKE ERIE-Reporis moth
2702, 199

..‘r;-u'o%.m dec. $60,109; net BT

§nIeaAT mabhim. uug apd  wiruct,

. ine, $E.&%  Four monihe ended (vio

290040, 1o DLW met D280 IS dec,

i?‘ll; maint, way snd struct, BLL N
N

ﬂ'rg & MAINE-Tentative order of
orion, permits tha minority stock
who have besn opposing the recelver
1o gresetd evidence supporiing their
lon

1
g

on the solve of the rosd and
be gooi faith of ihe directors in as
tn the recalvership.

e 3 M R & PITTSBURG--
Aoun ek Nov. ST, Ine. SO0

L] h &
. DL M, e, WTLAGG from Jul
ﬁ&?mﬁ t.?“!g"!m " i £ 1

'Manﬁu & OHIO- s fourth

work SRR ine. $108.300; month

gms!:l:r"l.i.m..‘!:r. ine. I from July 1
toe. $1.343,038

BURLINGTON & QUINCY-
neol‘ubilo ‘mmv ’:.'mmamn has
sut y 10 rond fo biuild ite pro
] cit-off batween Monroa Uns,
, and
from

l.luly. which will mive 1t & direct
ateas Ciiy to Uhicago
CINCINNATI, HAMILTON & DAYTON
s month Ovtober groas 858 104, dec
: med 871,080 ine i‘;-:‘:‘ ":‘L_u ;?:-:Eu
SRR o SRAE:

I&ID, CINCINNATI, CHICAGO &

Ul #ﬂﬂ menth of Uclober gross

i1, ine. LO8: nel §1.8L50, ine 2.

i 1‘»!. way and struct K740, dec Mi.-
uthe  ended Ot gross 316

A0, ine, ELMATII; nel, F2N0E ne. §-
: maint, way and struct 51760006 ine

.
mﬁ\‘ln & RIO GRANDE-Reporis fourth
- Noventher e v, ine. §3W0: month
ber B0 0, ine. BIK . from July |
210, Ine. BOC R,
él.t'ﬂm!i, HARRISBURG & SAN AN
10-Reporta month October gross §i601
ne, BEGMT; nel MM ane B3 W
nt, war and stroct $1 TR ine BSRE
months # October gross B AL 178
. BLSLAN, net BT 0L ane  B1m0 e
Waint, way and stroct S0, I BaT s
GRAND TRUNK -Reporta fourth week No-
vem' L5 e BN .
AULEF, COLORADO & SANTA FE Reporis
b October §1.782363, ine. B0 nel
. ine, AT MA: maint way and stroe
BML02T, dec. M550 For four months
oher gross MWL, e, FTTR AL
$1.045,086° ine, §1.0M 0 maint way miud
et. §1,020,036, dec §217.029
1. € C.—Advanms Agires complled from re
of revenues and expenses of 178 slenm
in U, 8 for Ovt. show miilense 14040
BEainet 1H.240: operating revenues §60 430 546
PRLAZ): operaling experaes §I63 170 T14,
D400 et revenus from npera
341,230, mgmivat BAT 410077 revenues
por mile $1.43. againal 8190, expenses per
== BRAZ, agminst 4. and pel revenue |er
1, agminet [N
MAINE CENTRAL Reports fourth week
'.u":hn grosa BIISTE. ine  B24417; month
180,

1

bar 51045088, 1. BAT A2,

M RI PACIFIC- Reporis gross O«-io

933, ine WA net BALOIE ne

: four monitha 812080700, Ine. #1860, 068
03000204, ine BANC 20N

MISMOURI, KANSAY & TEXAS Raporie

h week Nov. BLMAIRL ine FID59: month

L BLAMM. ine. BUH0%6; from July 1 85,
Ine. §3.08 00

. LOUIS, TRON MOUNTAIN & SOLTH
o 8 aross vioher 1A VIS e
ﬂ;: et t'l‘.m oA, ;:_nr M four
tha gross BIC M43 ine L A3 el
48 R UUEE |
AT, 1OUIS  SOUTHWESTERN Reninrin
Murlh seek November BHN00 iy l-m'_m-_
month November §1455.00, ine 850,00

'!-‘P%III COURT- Denied  authority  of
[+ 10 enfore traffic exvhange regula
agatust  Louisville & Nushville sl
wille & Uhattanoogs  LComemissinn soight

0 foree the two roads (o admit the Teanessee

ral Rallroad 1o & traffic arranzement by
- compet ilive and nop-compeiilive tral-
S was distributed

TEXAS & PACIFIC -Report  tourth weel

or. gross BATLTT, g againm 2T month

¥, BLMTM3. s azainet 8 MK from

o 1 BRIDANS, A Againel B8 D0,
.wnhul.mn & LAKE EMRIE - Renoris

October FULI0N, e B0600; uot 8310,
Aee, NEIRE Four mionihs einded Ocinber

BLISLIE, ne BRL0: net B
ne

MAY ATATE STHEET RAILWAY.  Authie
faad by PN Conmpmission (o issis B2 000

Ipon nodes hearing (nleresl al % 1o pay

reconsruction of track equ.pment  and
terments.

INTERBOROUGIH CONSOLIDATED-Of the
EA0000 47 ten year werial untes of this
w’ B o have heen paid off wilh

of the company's teeanury. and the

comps has horrowel 0000 b 4% 10

m., o the rempinin: 52000 ATe notes.
rehy saving 1.7y injerest vharges

KINGS COUNTY ELECTRIC P, 8 0
gravted application 16 (esus §° 00000 dahen-
ure % hn beariig dute of March 1, 1913
monrvertible after thivee yeurs oo stock of
the company aird payahle i 10 years  Ivn
meede 10 De uwed i reimburaing tressiry for
improvements bet ween Sentember, 1913 and

'“lmtnr. m: El'l! tn 'l»:’k' e B0 v e

noles o dison Elecirie Hluminat
@0 "ot "Broouizn il

ENOXVILLE RAILWAY & LIGHT MHas
"l‘l'oc;_:l;";:lrn;rult n} 1ty pll nf s §370 00

o o rolinteral trum notes due July ),
}l.l:‘ ;hruuﬂn the New York Trust Cﬁ.’ﬂl’l

n.
Ha bt A’l“'l T I 121
PACIFIC GAN & ELECTRIC Aunounced | Biles (5 W Tt e |
- U | W Feii s FCTee | |
completion of Halsey hydeo elesteie stnlion st 1'!“.‘.:4:. r'.‘.;:..jln‘k- & Forgingmilo :n |
Lake Snaulding development  Tais will wlil | Canads Found & Forgings pf. b0 100
0 mﬂ-wnr to gererating eapaoily of | canadinn Cuer & Foundry. ..., 49 |
compa Canndlan Uar & Foundry pf.. 70 L
PEOFT.ES WATER CO. OF ODAKLAND Canndian  Kxploslven oo A0n Lab |
;;Dlnrll- sold ander torsclosure 1o B & | Caradlan Explosives pf. ..., 18 16
fier. rejiresenting Bt Hay Waler o jue | VCarhon Btesl . Peene i I8 124
Peorganiae| corporation. for B w7 New | Cntbon Stesl Dat ploooo,o, 100 105
compaiy han capitnlizntion of 850000 god | Carbon Steel 20 plo e ee, 10 in
will imeue BIL OO AND of boovie Colle  Arine Sk NIl LFL
. i Pont Powder new......., 245 e
P 'ant Powder deb 805 pf,,. 183 L5
mm lst. Kiscirinc HWoat., ..., YT L L] :nlt
. = Kinctria Boat plo, ., vuvaenats a0 ann
CRUCIRLE NTEKL CO - WMan recoived con | Herriien bamdnr pi.ioionns e I

fracin for ©M0 10 Lish wemor

frum the U, & Government pr—— S
WERUULES  POWDER (el ]

anarterly dividend of 25w :tTrl|r:1;=1T

fheamd ol 0% o0 commion stoe k. ety 1oy m bl
u; ‘n:.m al o ko s spaeeiul il e

OF he's peyable i Anglo French Gomds ul %

MINING NEWS.
BUTTE & SUPERI November produc-
o SR Fh

. Bilver production was 175000 ounces,
Aguinsl £30.000 gunces in Uctober,

EAST PUTTE-- November arr
tion 1,640,000 Ibe., mnd silver 51,530 Ibe
OLD DOMINION 20? M &8 OF N J=
ﬂorllngo vidend of @M & b
two previous sratlons having been B

MIAMI COPPER-—November rl'oﬂudlel to-
Talled & 088 500 g:lu axminet 450,443 in Oc.
tober and 4,301, n mber

UNITED GLOBE-Declared dividend of 2
8 share, all af which secrues o Do-
minion Co, of Maine ss holder of £1.000 shares
:lmuudu., Three monihs age I8 wan Je-

U. 8 RED & REF.- First m Mnking
find & por ceni. bonds, due 1981, ve !mn
stricken from lit of New York Mtock .

AMERICAN DANK NOTE CO -ilas ealied |
Eon0 of ita % notes, leaving §0.me of |
original o o outstanding hile notes do
not mature until Sept., 197, company could |
eall them on & month's notlce after Bept. 16

of this year
ARRETT CO —Declared regular quarterly

B
dividend of IN% on common amnd 14% on
preferred and alen an extrs cash dividend of |
I on the common siock., payable during

an. Common uﬂw right to sab- |
soriba to 10% of their holdings in common |
siook at par in Jan. |

|
RXPORTS AND IMPORTS Ex L
ported st the New York Custom House yes
terday smounied to B8 R3320 Importe, 8,770
7. For _the week imporis were §10,753 218
exporta, 10.Mi534, Exports from New York
aded: Wheat. 133,031 bu.: vorm, |

08 108 Bu,: barley, 0,168 bu.:
beana, 320 bu.. flour. 5173 bhis: flour, 0
sacks; corn meal, ll.i bhis. r‘::?smfd mesl,

‘ H N, L1
1D e cheess, 1160 lba i butter, €409
Ibe . coltonseed o1l. 40190 Ibs ;. lubricating
oll, SM.168 gals

NICKEL PLATE SECURITIES CORPORA-
TION- lncorporsied at  Dover, Del, with
capital stock of §16.000,000. to deal In honds |
and scurities. !

OXFORD ACETYLENE-- Haa increased quar |
terly dividend 4 of 1% tn ™%, payable Jan. -
1o stmk of record Dec, 20 {
ONOMEA SUGAR CO.—Declared exira divi |
nd of 1240 & aa well as regular .
ancml:'ll‘ dividend of @ cents. both payable

DIVIDENDS.
Btock of -
Record. "f
Autecar Co. of Pa., J!.u..nu 1 .‘:i
. & B

014 Daminlon c.’.

of N, J, q., §3.80
United Globs Mines.
Oid Dominlon Ce, of Maline,
G PR hennanavngranes m 14 Dec. 18
Contlnental Can, @, 18 %.. 0 Jan, 2
Continental Can pf, g,

TR ooiirssssrsbabinias s | gu.!
Kennerotl Cﬂl‘rf. , BLB0. Dec. 18 €. 3
Duyton Pow. Lt Co, pf,

G AWM sccervessrnsanns Dee 20 Jan, 1
Atchison pf, » &, 3% %.. .Dec. 22 Feb, 1
Kelly-Npringfield pl. q.

Y s ! . 2
Barrett Co, q. 15%......Deec. 20 Jan. =
HBarrett (Co,. cash, 10%  —o0 -
Harrett Un, pf, 0. 15% Jan, 5 Jan, 13
Tobaces Prod. Corp. nf, Q.

15 % e covasDo€, 18 Jan, 2
Cent. Nrutes Elee. Corp. pf.

. .Dee. 3 Dee 30

. 2%
B L 3N

Qs B WsnFaesibe—ustin
Caweld Aceiylens Co. q.
-4 R S i e
Hnn-'nln Pow, Un, q. 2% .Dec. 16 Dec, 23
Hl'renlu PFow, Co.. extra,
" . . . isws . .n
tHercules Pow. Co., special,
Intetbhorough Rapid Tran-
slt, Q. r'.. . Dec, 20 Jan, o
Interborough  Consolldated
pf, q. v TR ...Dee. 11 Jan. 3
Bubway Realty, 9. 14% .. Dee, 280 Jan, o
SR Dee 18 Jan, *
Onomea Hugar Co, m,, 0r e Dec, 20
un'rml;u Rugar Co., exira
- L R R L ais-s &

‘mitedt Dyewoond Corp. pf.,
11-14%, .

Dee, 20

tl:nhh in Angle-French honds at 85

EX DIVIDEND TABLE.

Trday —
Catumiet & ATIZONA . cacieiirians §2 M
Calumel & Arizona extra ... . 11 04
Nles- Hement-Fond . S EdbEEs ey st
Pabat Rrawing Pl crovsasnnass L
Tolan ON ... .oiiecranssnnmnannnaens B0, 40

Thuraday
Crucible Bteel Pl cccvssrsnssssnnis 1%

Friday- -

Haldwin Loecamative pf.. . .vunenass Ay
Hroakiyn Maphd Transeit... « 1'a
Carier Willlmm n " 1y
Chesapeake & 0hin, ...

Caniral Leather pf savana _— L
Eauithble 11, 0GR, .. uiebaasnnnrnsis &

Hilinods Brick extra
Ias HWelle Tron Worke pfo.. oo oienne
Ls Relle lran Works pf, accum. ... ...
Muackay "o®, ..., .0 . P S -
Mavkay 'as pf. NI i e 1
Mugma tnpper e R R e
MoRinloy Dar-sav Wing Lo, ... 00 3
Nivhalas Copper . sedsusannan "
Haift & Un Y L O T §..09
Waolmorth, ¥ W . . . .coiviirrans -
Yukon-Alaska Trost ..oocieiies " '”'I
Yokow tiald MININE: .. scovivmernsanss &84
Monday
irna(hnn Wooleh ccicnaravrmsinnaviny 1%
mertcan Waonjen pf prsasnes |
Cosden (01 & tias TN VLTI L
Comdlen 4] & tins sxtrn, ...
Harrison Hros & s, Ine
Hitnels enteal 1 L wrAhee
Maxwell Motor 1st pf. .
Maswell Motor 24 pf
Maxwell Motors . sinseassaane
Natlonal Epam & stamp pf. . .
Notlonal Sugar Refning.. ...
P Oklahinma Prod & Ref
Plits, Fr W & "hi gt :
Pltre, Ft W & Chi spd gid,
Tonopah EHxten Mining b add
Tonopah Exten Mining, cxirm. ..o0...
Tuesdny
Buffaln & Susguerhanna cavasives: B
Huflalo & Susquehsnng oo,  ;
"ol Fuel & lron plf sccum dasagan S0
Wedhesduy -
Amertvan Car & Foundry N |

Amerivan Car & Foumdry estrs. ... 1
Amerivan ¢ ar & Foundry pf T 1 &
Allours Mining . . . Y T L
south Penn OH T L $5.00
South Penn O extra. ... ..o vhas §5om |
STARDARD OIL ISSUES,

Doy, & Thes 4

B Anked, B Anked
Angle American (4l LA .y, 17
Atlmutle Refnlng o, 90 Je S W
Fhorte Boerynimer w0 b5 TR ] T
Nuckeys Pipe Tine L T I T T
Cheselirnugh Mg cone A8 bin Ll b
Cnlonial . .. ... ...... m ] Ul
Continental 00} BT a0 R A

Ureseent i l.l.fu-'. L] “" 1] "

Cititerlend 5 4 Ine . 130 185 1% m
Furvks Pipe Line LM Bt W
Gimlena Signal O pf.o 148 146 140 s
timlens Signsl N1 (L] 1 1 (1.0
Wikple Plpe Line o X 2N X
Tnidtane Fipe Line R 136 1 nse
Toternationsl Petrol 1t 1y 1 1"y
Satlonal Transit o 1n 1) Wy W
New Yook Trausit i T - ]
Sorthery Pige Line., . 107 122 s 1
Mils (M) ‘ ST L] -y -
Pron Mex Fuel. .. &2 iy 'Y [
Pieree (01 Corp. oo, I8y T4 18'g 1l
Prafrie 01l & Gas...... K5 S0 @0 Ko
Peaivie Mpe Line. . =] k-1 a3 =
Hilar Melining ] e M0 i
Mouthery Pipe Line. a1 ] i LY “1a Tin
South Penn 001 oo lh RGBS B2
£ W Penpn Plie Lines 112 114 11 1ns
Ehignd 00l o of el . mn AR ™

stand 01 o of Tnd ... K30 [TH 15 T
simid OUD €0 of Kan ) WG b AN
srmpd (M1 o of Ky, . T T30 Ton im
Riml 0 Co of Neb, . 500 M0 G0 G
semod 0L Co of N J.. 618 B WTR &l
Stand 06l Co ol N % 29 m o7 =in
Aand (Ml Co of Ollo “wh A aun i
Swan & Finch Co.,,.... .18 s 175 15

Lnion Tank Line........0%&% 1 "o
Vacum 0l Ve, n ol s
Washington M1 'n. 43 4" 2 "
HE 1 sube en hloe® 1800 . 1)

HL O i ik el ontt 2ETR v o

——
Bl Asked

Asina Esplonives pf...ovoo.o0 45 b
American Brams. . ..., 02000800 ann
Amer & Britiah Mfg Co....,. 10 20

. |
Amer & Hritlsh Mfg Co pf.... 0 an |
Al POWIeE. ... sarsnnnsrsnsslite
Atlan Powder pl. .o viieyres

|
Hercules PMowder plo.ooias., 18 }
Hopkina: Allen » vare 15 ”’:
Hupkine-Allen pf . ..., ..., 40 L L]
Internationsl Avime. .oooiuiis &1 N I

Nirn-Betmnt ond o0, 200 2
Niles- Bemient Pond pf.., .. 105 118
HWeavill Mg o (0T

Winghusier Mepeating Arime. 1399 l\;i‘

Seme months age the head of a great New York bank sald to me:

“Mr. Whits, dosn’t pour firm find R ncreasingly difficult to sell bonds and stocks of the
raibroeds and public utifties under the prevailing conditions? Taxes are increased, coal, steel
and supplies are af fop prices and moanting higher; wages are up, hours of service down, and
oficleny diminished. On the other hand, income is limited by commibsion regulation. Unless
thess condithere chenge the result must be less net eamings, decreased dividends—sometimes
senbhing eliogether. Many of the stocks of the railroads are selling today at one.third to
ens-half of the prices prevailing ten years ago. On the other hand, the stocks of indusirials,
ke stosk, coppers, eic., have risen in market value |00 per cent. to 1000 per cent. in the last

. CHEMICALS
A Great Industry—Enormous Earning Power

ten years becamse, motwithsianding the increased cost of production, these companies can sell thelr
product at comespondingly high prices including a generoms profit to themselves. Their great
earning power s reflecied in the market pricss of thetr securities. .
“There s one industry, however, that lops them all in saming power. That b e chemival
industry. Little s said ebout it, and its stocks appear to be in the hands of a few men, very
rich men. Look into this industry, Mr. White. [ think you will find it worth whils,*

I asked The Standard Statisties Co , Inc., 1o look vp the chemical indusirg. A symopehs of thetr
report is submitted below.
ARCHIBALD WHITE.

Report of The Standard Statistics Co., Inc.

“Salt and sulphur and coal are the foundation of the chemical indus
sulphur in at least 15 states, and coal in 21 statess The Uni

. Salt is found in 14 states,
States has the cheap raw

materials and should defeat any nation in competition for the world's trade.

of half a billion dollars is invested in the chemical industry in the United States, and its
products rank in quality and value with those of England and Germany. The profits are un-

usually large.
“Below we

present in convenient form a summary of leading concerns in the most important

.mdthoinch:su-y—‘dd.alhﬂ.oulun'pm:

Grasselli Chemical Company
Established 1837 in Ohle

tories.
Capital Stock: Preferred, $3.225,100.
Common, 12,648.000.

EARNINGS: IN 1915 389, ON COMMON STOCK;
ESTIMATED FOR 19168 OVER 100%.

Product: Acid, heavy chemicals and spelter. Eight fac-

General Chemical Company

Incorporated 1809 in New York
Product: Heavy chemicals and sulphuric acid. Plants in
all states.
Capital Stock: Preferred, $15,3207,300.

Commeon, 13,110,000.
EARNINGS: IN 1815 ABOUT 459, ON COMMON

STOCK; ESTIMATED FOR 19818, 80%
| TO 100%.

The Barrett Company
Incorporated 1903 in New Jersey
(then known as American Coal Products Company)

Product: Coal-tar products. ammonia and its compounds.
Over 40 plants, located throughout the country.
Capital Stock: Preferred, $4.569.700.
1 Common, 11,298,200.

EARNINGS: IN 1915 OVER 209 ON COMMON
| STOCK. ESTIMATED FOR 1916, 50%.

Pennsylvania Salt Mfg. Company
Incorporated 1850 in Pennsylvania

Product: Caustic soda, alumina, lye, zinc and calcium chlo-
ride, sulphates of copper and iron, and acids. ;
Plants at Greenwich Point, Philadelphia, Natrona, Pa., and |
Wyandotte, Mich.

Capital Stock: $7.500.000.

EARNINGS: PAID DIVIDENDS OF 129, PER AN-
NUM FOR OVER 40 YEARS.

Dow Chemical Company
Incorporated 1897 in Michigan

Product: Chloride of lime, magnesium, bromides chloride,
chloroform, sulphur chloride, phenol and caustic soda.
Factories are located at Midland and Mount Pleasant,
Michigan.

Capital Stock: Preferred. $1,500,000.
Common, 1,500,000,

EARNINGS: PAID 1859, ON THE COMMON STOCK
SINCE SEPTEMEER, 1915.

l Union Sulphur Company
Incorporated 1896 in New Jersey

Owns the largest sulphur mine in the world, near Lake
Charles, Louisiana.

Capital Stock: $200,000 par value.
Market value over $24,000.000.

! EARNINGS: PAYS DIVIDENDS AT THE RATE OF
| 22509 PER ANNUM (Boston News Bureau).

| The stock by court appraisal was recently valued at $12,003
| per share, the highest priced industrial stock in the world.
\ -

Famine in Dyestuffs

, "Before 1914 the annual dye output of the United States was only 3300 tons, in the manufacture
of which only 400 people were employed, and the United States had been importing annually
25,000 tons of artificial dyes of which 22,000 came from Germany. Germany produced 72% of

the world's supply.

“The war disclosed with startling suddenness that vast American industries wholly and partially
dependent upon dyestuffs were without a source of supply.

ty#fs were sought in all parts of the world. Fabulous prices were paid to relieve the famine
and to enable textile establishments with a capital of $1,841,242,131, 915,858 employes, and an

annual production of $1,634,636,499, to continue operations.

The other industries vitally

dependent upon artificial colors—leather, paper, paint and ink, and lesser trades, feathers, furs,
book-binding, woodwork and wall papers totaling over 10,000 establishments, employing more than
1,000,000 operatives, and producing $1,750,000,000 of goods every year — were acutely affected,
and are not yet able to meet the demands of their customers.

“There is no mystery in the manufacture of dyes. Practically all important formulae and processes
were patented and the patents have expired. The ‘secrets’ of the German dye monopoly are public
scientific knowledge and may be examined at will in our Patent Office at Washington.

“The Weekly Drug Markets said editorially in its issue of March 15, 1916:

“*“The time limit on practically all of the useful patents has long ago expired. Many of them died
with our grandfathers. With two exceptions the widest range of dyestuffs with respect to color,
fastness and adaptability to all fibres is open to American manufacturers unhindered by any

patent restrictions.’

“Coal, salt and sulphuric acid are more abundant here and cost less than on the Rhine.
“Congress has just placed a protective duty on dyestuffs.
“There is no reason why America should depend upon Germany for dyes and chemicals and there

successfully with the world.

* is every incentive for the establishment of an American chemical industry which could compete

THE STANDARD STATISTICS CO., INC."™

What America, confronted with this situation, has accomplished
with Dyestuffs & Chemicals will be told on this page tomorrow

WHITE & CO., Inc., Hanover Bank Building, New York




